


Satoshi Nakamoto

18 August 2008
• Bitcoin.org

31 October 2008
• SatoshiNakamoto posted:

Bitcoin: A Peer-to-Peer 
Electronic Cash System

2source: https://en.wikipedia.org/wiki/History_of_bitcoin

https://en.wikipedia.org/wiki/Satoshi_Nakamoto


Financial Decentralization

3 January 2009
• Bitcoin network came into 

existence with Satoshi 
Nakamoto mining 
the genesis block of 
bitcoin (block number 0)

The Times Jan/03/2009 
Chancellor on brink of second 
bailout for banks.

3source: https://en.wikipedia.org/wiki/History_of_bitcoin



Who is Satoshi Nakamoto?

1994
• Smart contracts were first 

proposed in 1994 by Nick 
Szabo who invented a virtual 
currency called "Bit Gold" in 
1998

12 January 2009
• Hal Finney downloaded the 

bitcoin software the day it was 
released, and received 10 
bitcoins from Nakamoto in the 
world's first bitcoin transaction

22 May 2010
• 10,000 mined BTC for two 

pizzas delivered from a local 
pizza restaurant in Florida

July 2010
• Nakamoto Disappears

4source: https://en.wikipedia.org/wiki/History_of_bitcoin

https://en.wikipedia.org/wiki/Hal_Finney_(cypherpunk)


2010-2015 (Web2)
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22nd May 2010

100,000 Merchants 
accepting bitcoin

1,000 Merchants 
accepting bitcoin

744,000 bitcoins stolen



Ethereum DEFI Concepts

• Architectural - how many physical computers is a system made up 
of? How many of those computers can it tolerate breaking down at any 
single time?

• Political - how many individuals or organizations ultimately control 
the computers that the system is made up of?

• Logical - does the interface and data structures that the system 
presents and maintains look more like a single monolithic object, or an 
amorphous swarm? One simple heuristic is: if you cut the system in half, 
including both providers and users, will both halves continue to fully 
operate as independent units?

6source: https://decentralizedlegalsystem.com/law/definition



Ethereum DEFI Concepts

• DAO - an organization represented by rules encoded as a transparent 
computer program, controlled by the organization members, and not 
influenced by a central government

• Smart Contracts - a term used to describe computer code that 
automatically executes all or parts of an agreement and is stored on a 
blockchain-based platform

• dApps - digital applications that run on a blockchain network of 
computers instead of relying on a single computer
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Ethereum DEFI Concepts
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2015-2021+ (Web3)
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Japan & Russia
Legalize Crypto

Bitcoin becomes legal 
tender in El Salvador

June 8, 2021

Age of Ethereum



Web3
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Elon Musk – May 12, 2021
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Elon Musk – June 13, 2021



Meme Coins of 2021
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Meme Coins of 2021
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Adoption = Fees
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Meanwhile, 
in a cryptoverse far, far away…..

22



Proof of Work vs. Proof of Stake
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Proof of Work Proof of Stake

vs.



2021 Top Proof of Stake DEFI Platforms
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IOTEX Ecosystem 2021
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Who is Satoshi Nakamoto?
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